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F test that all u_i=0:     F(979, 6759) =     8.06           Prob > F = 0.0000

                                                                              

         rho    .53902097   (fraction of variance due to u_i)

     sigma_e    19.892297

     sigma_u    21.510335

                                                                              

       _cons     22.36343   .2476232    90.31   0.000     21.87801    22.84885

        Size    -.0001136   .0000673    -1.69   0.091    -.0002455    .0000183

 SalesGrowth     .0326283   .0572662     0.57   0.569    -.0796315    .1448882

    Leverage    -.0016882   .0024309    -0.69   0.487    -.0064536    .0030772

         FCF     4.494706   1.163421     3.86   0.000     2.214034    6.775377

         ROE    -.1113833   .1258805    -0.88   0.376    -.3581487    .1353821

                                                                              

DividendPa~t        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

corr(u_i, Xb)  = 0.0658                         Prob > F           =    0.0018

                                                F(5,6759)          =      3.84

       overall = 0.0091                                        max =        22

       between = 0.0285                                        avg =       7.9

R-sq:  within  = 0.0028                         Obs per group: min =         1

Group variable: Key1                            Number of groups   =       980

Fixed-effects (within) regression               Number of obs      =      7744
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        Key1        F(979, 6759) =      8.060   0.000         (980 categories)

                                                                              

       _cons     22.36343   .2476232    90.31   0.000     21.87801    22.84885

        Size    -.0001136   .0000673    -1.69   0.091    -.0002455    .0000183

 SalesGrowth     .0326283   .0572662     0.57   0.569    -.0796315    .1448882

    Leverage    -.0016882   .0024309    -0.69   0.487    -.0064536    .0030772

         FCF     4.494706   1.163421     3.86   0.000     2.214034    6.775377

         ROE    -.1113833   .1258805    -0.88   0.376    -.3581487    .1353821

                                                                              

DividendPa~t        Coef.   Std. Err.      t    P>|t|     [95% Conf. Interval]

                                                                              

                                                  Root MSE        =    19.8923

                                                  Adj R-squared   =     0.4938

                                                  R-squared       =     0.5581

                                                  Prob > F        =     0.0018

                                                  F(   5,   6759) =       3.84

Linear regression, absorbing indicators           Number of obs   =       7744


